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November 9, 2020

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda euining, Oatat Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Outcome ofthe Board Meeting dated November 9, 2020.

ln terms of Reguration 30 of Securities Exchange Board of rndia (Listing
obligations and Discrosure Requirements) Rdgurations , 2o1s t)Liiii.gRegulation'), we wish to inform that the Board of Directors of the company haa a"tits Meeting held today i.e. on Monday, November g, 2020, considered and
approved the un-audited standalone and consolidated Finaniial Results of the
Company for the quarter and half year ended September 30,2020.

ln terms of Reguration 33 of the^Listing Regurations, we are encrosing herewith
the Un-audited standarone and consoridated Financiar Resurts of tt 

"torp"nvfor the quarter and half year ended september 30, 2020 alongwith r_imiteo neirLri
Reports thereon issued by the Statutory Auditors of the Company.

The meeting commenced at12:30 p.m. and concluded on 3:15 p.m.
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ln Lacs
Three Months Ended HalI Year Ended

30.(x'.2020 30.06.2020 30.09.2020 30.09.2019

s
No Particulars

Unaudited Unaudited Una!dited Unaudlted Unaudited Audited1 lncome
(a) Revenue from Operations
(b)Other Income

3.10

0.02
6.69

0.18
5.78

0.04

15.96

0.55
290.88

7.22Total lncome (a to b)
16.51 292.1O2 EXPENSES r

(a) Purchases of stock-in-trade
(b) Employee benefits expenses
(c)Finance costs

{d) Depreciation and amortisation expenses
(e)Other expenses

4.58

9.36 3.66

2.35

0.01
4.76

17.02

6.93

0.01
8.13

15,04 35.30

239.03

15.54

0.32

Total Expehses (a to e) 13.94 6.02 15.18 19.96 23.77 290.19
3

(Loss) trom operations befo,e exceptional items and taxPtofitl
l7-2) (11.24) (2.e0) (8.31) (14.14) (6.65) 1.91

4 onal itemsExce

5 before tax 3-4 1) ) 1.916 Tar expense :

(a)Current Tax

(b)Deferred Tax
(0.32)

0.01
0.37

0.06TotalTax Expense (a+b )
0.01

7 od (5-6Net Profit/(Loss from the (11.24 s0) 1.48

(B)

8

(A)

Other Comprehensive lncome/(lossi
Items thatwillnot be reclassified to prollt or loss
(i) Re-measurementBains/(losses) on defined benelit plans

(ii) Deffered Tax (Assets)/Liabilities on above

Items thatwillbe re.lassified to profit or los,

(0.03)

0.01
10.22)

0.05

9
Total Comp.ehensive lncome Ior the period (comp

oss and other comprensive income for the period) (7+8)

rising prorit
(11.24) (2.s0) (7.ee) (14.14) (6.6e) 1.32

10
Paid-up equity share ce value orthe Share Rs lO/-

ea

capital(fa
5,001.28 5,001.28 5,001.28 5,fi)1.28 5,00!.28 5,001.28

11 Reserye excludi Revaluatlon Reserves
4,420.9aL2 Earnints Per Share (Not annualised)8a5ic/Diluted

n Rs.)2 Diluted

(1) Basic (in Rs.) (0.02)

(0.02)

(0.01)

(0.01
{0.02)

02)

(0.03)

(0.03)

(0.01)

(0.01

0.00

0.00

IIEIlt?fi+I@ @
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STATEMENTOF STANDALONE UNAUDITED FINANCIAI RESUtrS FOR THE QUARTER AND HAtf YEAR ENDED 3fth SEFTEMEER,2O2O

2.6a

o.o2

13.02

(2.901 (6.66t

0.43
(5.57)



IMEC SERVICES LIMITED
unaudited Standalone statement of Assets and Liabirities as at 3oth September , 2020

(Rs. h tacs)

As at

3oth september, 2o2o

As at

31n March,2O2O

L ASSETS

(1) Non-Current Assets
(a) Property, Plant and Equipment 0.04

Total Non-Current Asseta 0.04
(2) Current Assets
(a) FinancialAssets:

(i)Trade Receivables
(ii)Cash and Cash equivalents
(iii) Bank balances other than (ii) above

(b) Current tax Assets (Net)
(c) Other Current Assets

275.2L

3.05

1.39

30.29
118.0E

293.50

2.43

30.07

172.8r
Total Current Assets 42a,O2 440.20

TOTAL ASSETS 428.05 440.24
. EQUTTY AND UAB|UTtES
(U EqUIY
(a) Equity share capital
(b)Other Equity

5,001.28
(4,835.12)

s,001.28
(4,820.98)

Total Equity 166.16 180.30
(2) UABtUTtES

(l) Non-Current Liabilities
Provisions 0.11 0.11

Total Non-Current Liabilitiaa 0.11 0.11
(ll) Current Liabilities
(a) Financial Liabilities

Trade Payables
(b) Other Current Liabilities

247.25

14.54
248.98

10.85
Total Current Liabilities 259.83

TOTAT EQUIW AND LIABILITIES 440.24

Particulars

0.04

0.04

267.79

428.06



IMEC SERVICES TIMITED
STANDATONE CASH FIOW STATEMENT FOR THE PERIOD ENDED 3OS SEPTEMBER , 2O2O

(Rs. ln Lacs)

Particulars For the Period upto
3Ot September,2O2O

For the Period upto

3Oh Septemb€r, 2019

AdivitiesFrom OoeratinECash Fl

a) Profit / (l-oss) before Tax (14.14)

0.01
(0.04)

(5.66)

(0.ss)

(0.04)
b) o Profit before f caperating ita cking p hanges lt4.L7l (7.2s)

12.80

1.96
17.761
(s.48)

0.59 (20.4e)

0,59 (20.4e)

A

Working capital adjustments:
(lncrease)/ Decrease in trade and other receivables
lncrease/ (Decrease) in trade and other payables

Net Cash Flow from Operating Activities 0.59 (20.4e)

0.04 0.55

Net Cash Flow from lnvesting Activities

from
lnterest income

0,04 0.55

(0.01)

c Cash Flow from Finan6ins Activities
Finance cost

Net Cash Flow from Financi ng Activities (0.0r)
D

Cash & Cash Equivalent at beginning of the year
Cash & Cash Equivalent at end ofthe period
lncrease /(Decrease) ln cash and cash

Net lncrease / (d€crease) ln Cash & Cash Equivalents

equivalent

25.00

s.06
(r9.94)

(1e.e4)

I

Adiustment for:
Finance cost

lnterest lncome
Other Non Cash ltems

I

c) Cash Generated from Operation
Adiustment for:
Taxes paid

d) Cash Flow before Extraordinary ttem
Extraordinary item

o.62

2.43

3.05

0.52



Notes to the Standalone Financial Results

l The above Un-Audited Standalone Financial Results for the quarter and half year ended
september3o, 2o2o wete reviewed by the Audit committee at its meeting held on
Novemberg, 2020 and approved by the Board of Directors at the meeting heb o;that date.
The Statutory Auditors of the Company have carried out limited revieraiof these results in
terms of Regutation 33 of sEBl (Listing obligation and Disclosure Requirements)
Regulations, 2015.

2 The Company has prepared these financial results in accordance with the lndian Accounting
standards (lnd As) as prescribed under section 133 of the companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.

3. The above referred entire lncome from operations of the company as speciried in the un-
Audited Standalone Financial Results for the quarter and half ended September3o, 2O2O are
from its new line of business consequent upon the change of name and objects of the
Company.

The Board of Directors of the company at its meeting hetd on July 30,2o2o subject to the
requisite approvals as may be required had approved the reduction of subscribed and Fully
lliq-yp Equlty Share Capitat of the Company from Rs.49,99,57,0.10/_ consisting of
4,99,95,701 fully paid up Equity Shares of Rs. 1Oi- (Rupees Ten Onty), to the exteni not
exceeding Rs. 19,000,000/- divided into 1,900,000 Equity shares oi ils. 10i- each.This
reduction is amounl to 96.20%. of the paid up equity share capital of the company. The
company has submitted requisite application along wittr draft dcheme to BSE Limiied for
seeking their observation on the draft Scheme before filing with the NCLT Mumbai.

The figures of previous period/ y-ear have been regrouped/ re-arranged wherever necessary
to correspond with cunent period's classification/ disclosure.

4

5

Place: lndore
Date: November 9, 2020

For IMEC Services Limited

Saket Barodia
Director

DIN: 00683938









STATEM€NT OF CONSOI.IDATEO UNAUDITEO FINAI{CIAI. RESUI.TS FOR THE QUARTER ANO HALF YEAR ENDED :t(}th SEPTEMEER , 2O2O

(R3. ln Lacs
Three Months Ended HalfYear Ended Year Ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

s
Particulars

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 lncome

{a) Revenue from Operations
(b)Other tncome

429.93

54.61

32.96

3.37

422.O2

15.51

462.A9

57.98

1,195.52

19.52

L,979,Ll
35.14

484.54 36.33 437.53 520.87 t,275.@ 2,0l{.25
2 Expenses

(a) Cost of materials consumed
(b) Purchases of stock-in-tra de

5.20

54.14

742,L2

38.86

49.4L

152.50

216.10

(0.33)

22.56

t73.97
42.91

50.12

522.76

5.20

54.74

12.491

276.77

77.56

99.25

392,30

244.77

326.a2

69.65

34a.47

84.06

100.14

r,074.28

24t.7A

326.69

381.05

665.10

!56.74
199,50

6,720.O1.Total Expenses (a to c) 519,24 :t82.89 1,028.03 902.13 2,248.79 8,090.87
Profit/(Loss) from operations before exceptional items and

tax (1-2) (34.70) (345.s6) (s90.50) (381.26) (1,033.15) (6,075.62)

4 Exceptional items 37.06 37.06
5 Profit/(toss berore tax 76) 32l. 3.1s) 6,O76,62l.
6 Tax expense

(a)Current Tax

(b Deferred Tax
(0.32)

0.14
0.37

690.47Total Tax Expens€ (a+b) (0.32) 0.14 690.84
7 Net fo. the od 76 18 16,757.46

(B)

8

(A)

Other Complehensive lncome/(loss)
Items thatwillnot be reclassified to profit o,loss

{i) Re-measurement gains/(losses) on defined benefit plans
(ii) Deffered Tax (Assets)/Liabitities on above

Itemsthat will be reclassilied to profit or loss

(0.ss)

0.14

(4.23)

1.10

9
lncome for the pe.iod (comprisint

profit/loss and othe, comprehensive lncome for the pe.iod)
+8

Total Comprehensive

(7L.761 (345.s5) (s90.18) (418.32) (1,033.70) (6,770.s9)

(lorr) for the perlod attributable to:
(a)Owner of the company
(b) Non Controlling interest

Other Comprehenslve tncome/(t-oss) for the perlod
attributable to:

(a) Owner of the company
(b) Non Controlling interest

Total Comprehenslve lncome/(Losr) for the period

Ptofit I

Non Controlli interest

attributable to:
(a) Owner ofthe company

l7t.75l (345.s5)

{346.s6)

(seo.18) (418.32)

(418,32)

(1,033.29) ||6,767.461

(6,770.s9)

(3.13)

11
Paid-up equity share capital(fdce value ot the Share Rs

5,001.28 5,001.28 5,001.28 5,001.28 5,001.28 5,001.28
L2 Reserve exclud Revaluation Reserves

(34,163.04)13 uted Earnings pershare (Not annuallsed)Basic/Dit

(2)0iluted in Rs.

(1) Easic (in Rs.) (0.14)

14

(0.6s)

{0.69

(1,18)

1.18)

(0.84)

.84)

2.07) u3.s4)
13.54

IMEC SERVICES LIMITED
Regd. Off.: 6'1 1, Tutsiani Chambers, Nariman point, Mumb ai _ 4OO 021

E-mail: investor@imecservices.in Website: www.imecsetuices.in
Phone No.: 022-2285i3O3 Faxt 022_22823177

CtN: 1741.1 0MH I 9B7qLC1 42326

Total lncome

(c)Change in inventories of finished goods, work-in-progress
and stock-in-trade
(d) Employee benefit expenses
(e)Finance costs

{f) Depreciation and amortisation expenses
(g)Other expenses

l.2.49)

134.05

38.70

49.U
239.80

3

(:x6.s6) (s90.s0)

(345.56) (418.32) u,033.291

10

(7!._761 (s90.18)

(0.41)

(1,033.70)

.2.O7)



IMEC SERVICES LIMITED

Unaudited Consolidated Statement of Assets and Liabil ities As at 30th September, 2O2O

Particulars
3oth ber 2020

As at As at

31't March, 2O2O
t. AsSETs

(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress

2,O70.52

577.80
2,769.78

577.80
Total Non-CurrentAssets 2,64a32 2,747.58

(2) Current Assets
(a) lnventories

(b) FinancialAssets

(i)Trade Receivables

(ii)Cash and cash equivalents
(iii) Bank balances Other than (ii) above
(iv) Other Financial Assets

(c) Current Tax Assets(Net)

(d) Other Current Assets

294.67

300.97

9.64

111,89

66.32

188.69

305.92

17.97

9.s2

282.03

L76.7 4

778.40

305.62

Total Current Assets r,254.55 1,216.14
TOTAL ASSETS 3,912.87 3,963.72

. EQUTW AND LtABtL|TIES

(1) EqurrY
(a)Share Capital
(b) Other Equity

s,001.28
(34,581.38)

5,001.28

(34,163.04)
Total Equity (29,580.r0) (29,L61.761

(2) UABTUTTES

(l) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities
(iii) Non Controlling tnterest

(b) Provisions

(c) Other Non-Current Liabilities

1,28/,27
3,296.91

26.15

14.39

7,284.27

3,220.39

27.27

4.39
Total Non-Current Liabilities 4,621.72 4s30.32

(ll) Current Uabilities
(a) Financial Liabilites

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

t9,tot.77
835.85

1994.10
2,939.s3

78,843.77

936.37

5,994.10

2,876.04

4.88

24,87,-.25 28,595.16
TOTAT EqUtW AND UAB|UTtES 3,9t2.97 3,963.72

292.37

Total Current Liabilities



Consolidated Cash Flow Statement For The period Ended 3Os s€ptember, 2o2O

(Rs. ln Lacs)
s

No.
Particulars

For the Period upto
3Ot September, 2O2O

For the Period upto

3os september, 2019
A CASH FLOW FROM OPERAT ING ACTIV ITIES

a) Profit / (Loss) before Tax

Adrustment for:
Depreciation, amortisation and impairment Expenses

Finance cost

lnterest lncome

Other Non- cash items

b) Operating profit before working capital chantes
Working capital adiustments:
(lncrease)/ Decrease in trade and other receivables
(lncrease)/ Decrease in inventories

lncrease/ (Decrease) in trade and other payables

c) Cash generated from operations
lncome Taxes paid

d) Cash Flow before Extraordinary ltem
Extraordinary item

NET CASH FIOW FROM OPERATING ACIIVITIES

(381.26)

99.25

77.57

(4.81)

(1,033.1s)

100.14

84.06

(4.4e)

(0.ss)

(20e.2s)

22t.N
13.25

109.48

(8s3.ee)

654.72

259.75

(18.s8)

134.88 41.30

134.88

37.06

97.82 41.30

B

Payment for Purchase and Construction of property, plant and
Equipment

lnterest lncome

Proceeds from sale of Property, Plant and Equipment
Redemption of bank deposit with maturity more than 3
months(net)

NET CASH FLOW FROM INVESTING ACTIVITIES

4.81

(0.12)

4.49

1.59

(0.28)

4.81 5.68

c

lncrease/(Decrease) in Borrowings and Finance charges

Finance cost

NET CASH FIOW FROM FINANCING ACIIVITIES

258.00

l77.s7l (84.06)

180.43 (84.06)

o NET INCREASE/(DECREASE) IN CASH & CASH IVALENT

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end ofthe period

NET INCREASE/(DECREASE ) IN CASH & CASH EqUVAIENT

283.06

t7.91
300.97

283.06

(37.0e)

86.27

49.72

(37.09)

o

=
o

IMEC SERVICES LIMITED

41.30

CASH FTOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES



Notes to the Consolidated Financial Results

l The un-Audited consoridated Financiar Resurts for the quarter and harf year endedseptember3o, 2020 were reviewed by the Audit commritee 
"t it" ,""fiiJ-ia-ra'-i,

I:rgTb."P, 20^0 and approved by the Board of Directors at the meeting f,efO o,itnai OaL.The statutory Auditors of the company have carried out audit of these-resurts rn-luir" orRegulation 33 of sEBr (Listing obrigation and Discrosure Requirements) n"grration", iois.
2 The Company.has prepared these financial results in accordance with the lndian Accountingstandards (lnd AS) as prescribed under section 133 of the companies a"r, zoig i"Id ;ithrelevant rures issued thereunder and other accounting priniipres d"ner"rv a"ceptei;;i.il.
3 !n respect. of company's qyb-si{ary RSAL steer private Limited (RSPL), The Nationarcompanv .Law Tribunar (*Nc!Tl"), Mumbai Bench, aomitted pi,tition'io, initi"iio,i ot

9o,pgl"!9 tnsorvencv process ("crRp") u/s 7 of rnsorvency ind aaniruptcy coou, i-oro i:tnecode") fited by Dena Bank (now Bank of Baroda), one 6itn" rnancilr 6reoitors or niplvide order no. cp 2985 (rB) / MB/ zota o'it"o september 3, 2019 ("rnsorvency
c^ommencement date"). Mr. R.K. cirdhar, lP registration r.ro. reauipn-ootp:r.rtjcjbieii6ii-
18/10396 was appointed rnterim Resorution_ piofessionar crRp) to r"n"g" 

"ff"i;;ih"company in accordance with the provision of the code. rtrd cormittee oic?"oit"ri:[,goi;,
of RSPL, in its meeting confirmed rRp as Resorution professionar (,,Rp',) for nsFL.'rn ri"*of pendency of the crRp thefianagement of affairs of company and power of Board ofDirectors are now vested with Rp. Btthe order of NCLT a moratorium shil have effect fromthe date of order til the compretion of the corporate insorvency resorution process or untirBench approves the resolution plan under sub- section (1) of'section sr 6r r&B 

-coo"';i
passes an order for the riquidation of the company under secrion 33 0f r&B coo", arin"case may be.

Pursuant to the provisions of section 25(2)(h) of the code read with Reguration 364 oflnsolvency and Bankruptcy gg:ld_of tndia (insotvency Resotution pi".# f* iil;;.Person) Regulalioli, 20]g ("crRp Reguralions"), invitaiion for expression of interest lteoi;jwas published inviting Eol from interested and erigible prospective Resolution appiir"r,ti("PRA') to submit resolution prans by December- os, zot 9. This date n"J uJJn tnenextended to March 27, 2020.Now1he last date for compGtion of clRp i" o"""ru"ru, ioiii(i.e excluding the period of_Lockdown ordered by the Government), as the pro""., fo,invitation for submission of EOI was issued afresh.

. The company's,subsidiary has not recognised rnterest payabre on borrowings from Banks
after March 31, 2018 as the account of RspL with banks are crassified as NpA.

. RSPL has incurred losses, its liabilities exceeded total assets and its net worth has been
fully eroded. ln view of the continuing default in payment of dues, certain renoeis r,ive seninotices./tetters recaring rheir roans given and cdled upon the c.;r,;i;;6;;i[i,'t" pjv
entire dues and other riabirity and corporate rnsorvency process against tne coirpaiyi
subsidiary is in process. sinte the crnp is curienirv'i,i p.gr.rr, as per the code, it isrequired that the Company,s subsidiary be managed as 

" 
gbing concern basis.

The future prospects of the company's subsidiary wourd be determined on the compretion ofclRP Hence in the view of above facts and continuing operations or tne comianv, itrefinancial resurts have been prepared on going 
"on""rn 

6asi". This matter has accorlinotv
oeen rererred by auditors in their review report as ,,Emphasis 

of Mattef,.

4

i
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6. The figures of previous period/ year.have- been regrouped/ re-arranged wherever necessary
to correspond with current period's classification/ disclosure.

7. with the enforcement of the companies (Amendment) Acr,2017 and the notification issued
by the Government of India, Ministry of corporate Affairs (MCA) dated May 7, zois lh"definition of subsidiary is changed; hence RSAL steet private t_i,iriteo lnse[y nLJ 

"""."ato be "whotty owned subsidiary" of the company but wifl continue to ue a isuolrularGG.
Company with effect from May 7, ZO1B.

For IMEC Services Limited

Place: lndore
Date: November g, 2020

Saket Barodia
Director

DIN: 00683938


